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TAX REFORM TOPS A FULL AGENDA 

 IT IS A BUSY TIME IN WASHINGTON. Events are coming rapidly on the legislative, political, 

trade, monetary, and geopolitical fronts, with each domain influencing what is going on in others.  Even 

as tax reform has center stage, Congress again must act to avoid a government shutdown and default, 

and these matters can affect each other while recent stunning political developments will have their own 

impact on both.  Meanwhile, what happens to tax reform could sway the course of the NAFTA 

renegotiation, which will also be influenced by the outcome of meetings that took place during the 

President's just-finished trip to Asia.  One area where there appears to be certainty is monetary policy:  

the consensus that the U.S. Federal Reserve will hike interest rates again in December has been firmed 

by recent data, but the expected move will have its own reverberations in other policy areas.  This WIBR 

will look at recent developments, their linkages, and where matters might be headed. 

 

CONGRESS:  LOOKING FOR A BIG ACCOMPLISHMENT – The Republican leadership in the 

House and Senate hope to complete legislation on tax reform before they leave for Christmas recess.  

The issue is politically difficult.  Heading into a difficult election year with no major legislative 

accomplishments since assuming control of a unified government, the Republicans need a win on a big 

campaign promise.  Prospects are unsure, as of this writing.   

 

 As we write, the House has just passed its tax reform package by a 227 – 205 party-line vote. No 

Democrats supported the bill.  In the Senate, the Finance Committee is marking up its version with the 

goal of Senate passage by Thanksgiving.  The committee is on track to produce a bill that includes repeal 

of the Affordable Care Act's individual mandate (this will raise federal revenue) and will likely pair its 

tax bill with passage of the bipartisan Alexander-Murray bill aimed at stabilizing the tottering Obamacare 

insurance markets.  Both chambers' bills would cut the corporate tax rate to 20%, lower rates for pass-

through small businesses, cut the number of individual income tax brackets and cut their rates, and end 

various deductions.  For corporations operating abroad, the legislation shifts the U.S. to a territorial 

system, provides a one-time incentive to repatriate cash stashed overseas, and encourages relocation of 

foreign operations to the U.S.  Many provisions are controversial and have provoked pushback – but the 

political imperative of enacting tax reform has given the effort momentum.  The differences between the 

two versions will require reconciliation by a House-Senate conference committee, and then passage of 

the final bill by each chamber.  Time is short. 

 

 Political Interference:  Any hope the Republicans might have had that they could attract perhaps 

a few Senate Democrats may have evaporated with the November 7 election in Virginia.  
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The Democrats won the governorship and may yet take over the House of Delegates (where the 

Republicans had a 32-seat advantage) with some votes now being recounted. Moreover, the Democratic 

candidates for Governor, Lt. Governor, and Attorney General won by large margins due to vote pickups 

in suburban areas.  This throws off the political calculation of Republicans facing reelection in places 

that have large suburban populations where they previously enjoyed strong support.  A vote for a 

conservative tax bill supported by the President may now look less appealing as they approach what was 

already shaping up to be a tough campaign.   

 

 Republicans' political calculations were again thrown off by the eruption of a sex scandal 

engulfing their candidate for the special December 12 Alabama senatorial election to fill the seat of Jeff 

Sessions, now the Attorney General.  The Republican nominee, Roy Moore, is not at this time bowing 

to pressure, including from Senate Majority Leader Mitch McConnell (R-KY), to exit the race, but 

whether he does or not, the picture is clouded for tax reform.  Unless the final bill can be acted on before 

the Alabama election, Republicans may be voting with either one less Republican senator or, if Moore 

wins, a Republican who may choose not to vote for the leadership's bill.  Even before this complication, 

Senate Republicans could not be certain of mustering the 50 votes needed to pass tax reform.  And should 

the vote come down to a 50-50 tie to be broken by the Vice President, each Republican senator would 

be the “critical vote” that pushed the bill over the finish line – not a comfortable place for moderates up 

for reelection.   

 

 In order to need only 50 votes, the Senate is moving its bill under “reconciliation,” the process 

that enables legislation to escape a filibuster.  In October the House and Senate passed a unified Fiscal 

Year 2018 Budget Resolution that included reconciliation instructions for tax reform.  However, 

measures moved under reconciliation must be approved by the Senate parliamentarian as meeting a set 

of conditions – the “Byrd rule” – including, in this case, that the legislation not boost the deficit by more 

than $1.5 trillion in the first ten years.  Republicans are tweaking the legislation to meet the criteria, but 

this leaves them with less flexibility to gear provisions toward shoring up support of wavering members 

and adds uncertainty to the outcome. 

 

 Edging Toward Cliffs:  Some of the short time to the deadline set for action on tax reform must 

be taken up by even more pressing matters.  The Continuing Resolution passed in September that allowed 

federal spending to continue after the October 1 start of the new fiscal year expires on December 8.  If 

not renewed through another CR or an Omnibus Appropriations Bill, the government will partially shut 

down.  So too, the extension of the debt ceiling was effected for only three months, and will have to be 

renewed or removed early in the new year to avoid default.  The yearend crunch was set by the September 

deal cut by President Trump with Democratic leaders that pitted him against his own party.  It was 

opposed by Republican leaders who foresaw the minefield where these short-term extensions would 

lead.   

 

 Because both the spending and debt legislation can be filibustered, Democrats can control 

whether the Republican-led Congress takes the country over a fiscal or credit cliff.  The Virginia and 

Alabama political developments, coupled with the President's weak popularity, have removed the 

incentive for moderate Democrats to compromise with Republicans.  Now, the leadership has less than 

a month to work something out, and the situation is dicey.  Democrats want provisions to shore up the 

ACA, and inclusion of the DREAM Act granting amnesty to immigrant children, and they won't accept 

funding for the border wall as the President demands.  
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Republicans want increased funding for defense; Democrats won't allow it unless domestic spending is 

similarly hiked.  There are possible compromises on these matters, but the rancor over the tax bill – 

Democrats are blasting it as a partisan giveaway to the rich – and the Republicans' weakened political 

situation makes the Democrats less accommodative.  House Speaker Paul Ryan (R-WI) now hopes to 

pass just a very short-term CR, then deal with the intricacies of funding the remaining nine months of 

the current fiscal year through yet another stop-gap bill after tax reform has succeeded and put the 

Republicans in a stronger position.  None of this is assured. 

 

ECONOMY:  Sunshine, with Clouds – Congress has the good fortune to be maneuvering through 

these murky waters in a sunny economy.  The first estimate of U.S. third-quarter GDP growth came in 

at 3.1% (annualized), the second quarter in a row above 3% and, some expect, a likely prelude to similar 

growth in the fourth quarter.  The figure was well above expectations, since the third quarter included 

damaging hurricanes, which are expected to boost home building (one reason for robust expectations for 

the fourth quarter).  Consumer spending rose, and so did business investment.  Inflation, though, while 

up from the second quarter, was well below the Federal Reserve's 2% target.  October wage growth sent 

the same signal, slipping a bit to leave just a 2.4% year-over-year gain.  Also on the soft side was October 

payrolls: the economy added a net 261,000 jobs.  Still, October unemployment ticked down to 4.1%. 

These negative data, especially after just-released strong October consumer price and retail sales figures, 

did not cloud expectations that the Fed will raise its interest rate target for the third time this year at its 

December 13 meeting.  

 

 One apparent reflection of the upbeat economy, though one that can and often does mask 

underlying problems of debt and asset bubbles, is the ascending U.S. stock market.  The December rate 

hike is already assumed, but so may be the success of tax reform.  Should the reform effort falter, asset 

prices could take a hit.  But should it succeed, that may also not be a boon for stocks in the longer term; 

an enlarged fiscal deficit would mean greater federal borrowing intersecting rising interest rates and the 

shrinking of the Fed's huge balance sheet that began in October, crimping private borrowing.  Moreover, 

some question whether corporations would use tax relief for capital investment. Investment has been 

growing this year, yet corporations already have cash available (on hand or from low-interest borrowing) 

well beyond what they invest.  Nonetheless, the immediate impact of passing tax reform would likely be 

a boost to GDP growth and asset prices, raising the specter of above-target inflation. 

 

 Fed Chair Choice:  Such uncertainties appear to have helped lead the President to nominate 

Federal Reserve Board Governor Jerome Powell to replace Chairman Janet Yellen when her term expires 

in February.  Powell has supported Yellen's moderate stance, moving to “normalize” interest rates as 

long as the data show a modest recovery, and he is not expected to be skittish even if growth accelerates 

and threatens an inflation pickup – a safe choice for a President seeking high growth unimpeded by 

interest rate hikes. 

 

TRADING PROBLEMS:  New Deals – Traveling across Asia in the first half of November, President 

Trump made clear in his public rhetoric and in his Administration's positions in trade talks, that he is 

sticking with the “America First” approach that he championed as a candidate.  In fact, Trump's 

perceived endorsement of protectionism in his speech during the November 10 
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APEC summit in Da Nang gave an opening for Chinese President Xi Jinping to portray himself as the 

champion of trade liberalization and globalization once again.  This did not appear to lead to success for 

President Trump's trade priorities:  launching talks for new bilateral “reciprocal” free trade agreements, 

especially with countries participating in the Trans-Pacific Partnership with which the U.S. has large 

goods trade deficits, and beefing up enforcement.  China is a key target for the latter, but President Trump 

emphasized tentative agreements for commercial deals, not U.S. criticism of China's unfair practices and 

its push to supplant the U.S. technologically.  Japan and Vietnam are key countries in the former 

category; neither seems keen on a bilateral FTA with the U.S. 

 

 In fact, both took part in the November 10-11 meeting of TPP-11 (TPP minus the U.S.) trade 

ministers that led to agreement on how to proceed to implement the deal – to be called the 

Comprehensive & Progressive TPP – next year.  It will simply suspend 20 provisions that were included 

in the original pact on U.S. insistence, over half pertaining to intellectual property protection, to be 

revived – perhaps – should Washington decide to rejoin in the future, while retaining all the tariff 

elimination in the original and most of the rules, such as for e-commerce.  This may not be good news 

for the U.S., as its exports will become less competitive in many of these markets; Canada in particular 

is eager to have better access to Japan than the U.S. has.  Moreover, progress toward the CPTPP puts 

Japan in a stronger position to fend off U.S. overtures for bilateral talks.  The CPTPP is not a done deal 

and difficult negotiations lie ahead, but the goal to finalize and implement it next year appears realistic. 

 

 And the CPTPP is just one of the multilateral trade agreements that is moving ahead while the 

U.S. government seeks partners for bilaterals.  In fact, just after President Trump departed Asia, leaders 

of the 16 countries negotiating the ASEAN-centered and China-promoted Regional Comprehensive 

Economic Partnership (RCEP) held their first summit.  Involving competitors China and India as well 

as a mix of very poor and very rich countries, the RCEP will be harder to conclude than the TPP, but the 

latter's progress gives it momentum and may push it toward the higher standard deal sought by Japan 

and Australia and resisted by China and India. 

 

TRADING PROBLEMS: Old Ones – The fifth round of the NAFTA renegotiation is taking place in 

Mexico City, November 15-21.  The fourth-round last month saw the U.S. table unacceptable demands, 

and because the President is reported to have privately stressed that he is serious about his public threats 

to terminate NAFTA (and/or the U.S.-South Korea Free Trade Agreement, also now under 

renegotiation), there was concern that the fifth round could lead to a Trump withdrawal notification. 

However, tax reform has intervened: The President understands that rising alarm in Congress over the 

prospect of a NAFTA collapse means that such an outcome could jeopardize support for the tax bill.  

Thus, the negotiators are tasked in this round with finalizing the less controversial areas, probably 

leaving actual negotiation on the most difficult items for the new year as the talks have been extended 

to March 2018.  This does not make the NAFTA re-do path easier. It just provides, perhaps, an immediate 

reprieve.  

 

 Over time, a successful tax reform may have another consequence for trade policy.  It will, almost 

certainly, push the federal budget deficit higher, which may in turn push the trade deficit higher, a linkage 

between trade and tax reform that won't be welcome in Washington. 
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AGRICULTURE DEPARTMENT 

 

UNDER SECRETARY FOR RESEARCH, EDUCATION AND ECONOMICS- The President’s 

nominee Sam Clovis has withdrawn his name. 

 

 

COMMERCE DEPARTMENT 

 

UNDER SECRETARY FOR INTERNATIONAL TRADE- The nomination of Gil Kaplan is still 

pending in the Senate.  Senate Majority Leader Chuck Schumer (D-NY) has placed it on hold and tied 

it to what he sees as the Administration’s inaction on “Section 232” investigations of steel and aluminum 

from China.  Schumer also has a “hold” on the nomination of Nazakhtar Nikakhtar as Assistant 

Secretary for Industry and Analysis. 

 

ASSISTANT SECRETARY FOR ENFORCEMENT AND COMPLIANCE-  International trade 

lawyer Jeffrey Kessler has been selected. He has represented U.S. manufacturers in trade remedy cases. 

 

DIRECTOR, ADVOCACY CENTER- The new head here is Stephen Renna, who is former President 

and CEO of the Commercial Real Estate Finance Council. 

 

 

DEFENSE DEPARTMENT 

 

PRINCIPAL DEPUTY UNDER SECRETARY FOR ACQUISITION, TECHNOLOGY, AND 

LOGISTICS- Dr. Michael Griffin will be the nominee.  He is a former Administrator of the National 

Aeronautics and Space Administration. 

 

PRINCIPAL DEPUTY UNDER SECRETARY FOR POLICY- David Trachtenberg has been 

confirmed. He was Principal Deputy Assistant Secretary for International Security Policy in the George 

W. Bush Administration. 

 

ASSISTANT SECRETARY FOR ASIAN AND PACIFIC AFFAIRS- Randall Schriver is the 

choice.  He was a Founding Partner in Armitage International and previously served as Deputy Assistant 

Secretary of State for East Asian and Pacific Affairs.  
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ENERGY DEPARTMENT 

 

ADMINISTRATOR, ENERGY INFORMATION ADMINISTRATION- The nominee is Linda 

Capuano, a former Vice President of Technology at Marathon Oil Corporation.  She has also worked 

for Honeywell, AlliedSignal Aerospace, and IBM. 

 

 

HEALTH AND HUMAN SERVICES 

 

SECRETARY-  President Trump has selected Alex Azar, former President of Eli Lilly USA.   Azar 

has also served as Deputy Secretary and General Counsel at HHS. 

 

CHIEF OF STAFF – This is currently Jenifer Healy, who previously handled health policy issues for 

Foreign Relations Committee Chairman Bob Corker. 

 

 

HOMELAND SECURITY  

 

DIRECTOR, IMMIGRATION AND CUSTOMS ENFORCEMENT- The President will nominate 

Acting Director Thomas Homan to be permanent head of ICE. 

 

 

STATE DEPARTMENT 

 

AMBASSADORS- U.S Navy Admiral Harry Harris is said to be under consideration for 

Australia…Florida businesswoman Robin Bernstein is the choice for the Dominican Republic… 

Robert Pence, who heads a development company, is the nominee for Finland...The choice for the 

Gabonese Republic is career Foreign Service Officer Joel Danies…Former Vice Chief of Information 

for the U.S. Navy  Kenneth Braithwaite is the choice for Norway…Career Foreign Service Office Lee 

McClenny has been nominated for Paraguay.  He is currently Charge d’Affaires at the Embassy in 

Venezuela…Career diplomat Peter Vrooman has been chosen for Rwanda.  He has been Charge 

d’Affaires in Ethiopia. 

 

ASSISTANT SECRETARY FOR INTERNATIONAL SECURITY AND NON-

PROLIFERATION- The nominee is Christopher Ford, who is now Special Assistant to the President 

and Senior Director for Weapons of Mass Destruction and Counterproliferation on the White House 

National Security Council staff. 

 

COORDINATOR OF SANCTIONS POLICY- This post, which was held in the last Administration 

by Ambassador Daniel Fried, has been eliminated.  The work of coordinating sanctions with the Treasury 

Department is now being done primarily by Deputy Director of Policy Planning David Tessler. 

 

DIRECTOR, OFFICE OF RUSSIAN AFFAIRS- Nicholas Berliner is new here. 
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TREASURY DEPARTMENT 

 

DEPUTY SECRETARY- Following the withdrawal of two potential nominees, a Department 

Spokesman has said that this post will not be filled.  Under Secretary for Terrorism and Financial 

Intelligence Sigal Mandelker is Acting in the role. 

 

COMMISSIONER, INTERNAL REVENUE SERVICE-  The White House announced that Assistant 

Secretary for Tax Policy David Kautter would become Acting Commissioner on November 13 when 

John Koskinen completed his term. 

 

DIRECTOR, FINANCIAL CRIMES ENFORCEMENT NETWORK (FINCEN)- The new head is 

Ken Blanco, who has most recently been Acting Assistant Attorney General of the Criminal Division at 

the Department of Justice. 

 

 

WHITE HOUSE 

 

COUNCIL ON ENVIRONMENTAL QUALITY- Kathleen Hartnett White is the nominee for 

Chairwoman.  She is a former Chair of the Texas Commission on Environmental Quality. 

 

OFFICE OF NATIONAL DRUG CONTROL POLICY-  Representative Tom Marino (R-PA) had 

been nominated as to head this office, but he has withdrawn his name. 

 

OFFICE OF PUBLIC LIAISON- Acting Director is Johnny DeStefano, who was Director of the 

Presidential Personnel Office and an aide to former House Speaker John Boehner. 

 

DEPUTY PRESS SECRETARY- Hogan Gidley has come on board.  He earlier worked on the 

campaigns of former Arkansas governor Mike Huckabee. 

 

SPECIAL REPRESENTATIVE FOR INTERNATIONAL NEGOTIATIONS-  Jason Greenblatt’s 

Special Assistant Matt Saunders has left the White House staff. 

 

 

FEDERAL RESERVE 

 

CHAIRMAN- President Trump has nominated Fed Board member Jerome Powell to serve a four-year 

term beginning in February 2018.  It is expected that Powell will favor policies similar  

to those supported by current Chair Janet Yellen.  

 

PRESIDENT, FEDERAL RESERVE BANK OF NEW YORK- William Dudley has announced he 

will retire next year.  As head of the New York Fed, Dudley has also served as Vice Chair of the Federal 

Open Market Committee.  Simon Potter and Lorrie Logan, the head and deputy head of the New York 

Fed’s Markets Group, are mentioned as possible successors.  Others suggested are current Fed Governor 

Lael Brainard; former Obama Administration Assistant Secretary of the Treasury and ex-Deputy 

Director for Monetary Affairs at the Fed Seth Carpenter;   former Under Secretary of the Treasury for 

Domestic Finance in the Bush Administration Peter Fisher; former Executive Vice President at the New 

York Fed Krishna Guha; Dallas Fed President Robert Kaplan; Sandie O’Conner from JPMorgan; 
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and hedge fund economist Brian Sack, who is a former head of the Markets Group at the New York 

Fed. 

 

 

FEDERAL TRADE COMMISSION 

 

COMMISSIONERS- Joseph Simons and Rohit Chopra are being nominated for seven year terms.  

Simons, who is an antitrust lawyer and former head of antitrust enforcement at the FTC, will be 

designated as Chair.  Chopra is currently a fellow with the Consumer Federation of America and was an 

Assistant Director at the Consumer Financial Protection Bureau.  The White House has indicated it will 

also be nominating Noah Phillips, now Chief Counsel for Senator John Cornyn (R-TX). 

 

 

UNITED STATES TRADE REPRESENTATIVE 

 

DEPUTY USTRs- Senator Ron Wyden (D-OR) is threatening to hold up action on the nominations of 

C.J. Mahoney and Dennis Shea due to problems with the Trump Administration’s handling of the 

NAFTA negotiations.  Mahoney is the nominee for China, Africa and the Western Hemisphere and Shea 

for the WTO…Also on hold because of objection by Arizona Senator Jeff Flake is the nomination of 

Chief Agriculture Negotiator Gregg Doud. 

 

ASSISTANT USTR FOR INTERGOVERNMENTAL AFFAIRS AND PUBLIC 

ENGAGEMENT- Gregory Walters will take on this assignment.  He has been an executive with 3M 

where he worked on international trade and government affairs. 

 

ASSISTANT USTR FOR SOUTHEAST ASIA AND THE PACIFIC- Barbara Weisel has retired 

from USTR after more than twenty years with the agency.   

 

DEPUTY ASSISTANT USTR FOR KOREA- This is now Deena Magnall.  Maria Choi is also 

working on Korea as Director for Trade Policy in the Asia office. 

 

SENIOR DIRECTOR FOR INNOVATION AND INTELLECTUAL PROPERTY- This is now Joe 

Whitlock from the General Counsel’s Office. 

 

DIRECTOR FOR NAFTA- Daniel O’Brien has recently moved to USTR from the Commerce 

Department and is taking over bilateral trade issues with Mexico. 

 

DIRECTOR FOR STEEL TRADE POLICY- Jean Kemp has retired after 33 years in government.  

Beginning next year, Trade Attaché to the U.S. Mission to the WTO in Geneva Mary Thornton will 

take over some of her responsibilities. 

 

SENIOR ADVISOR, OFFICE OF WESTERN HEMISPHERE- Mary Rykman, who had been 

responsible for Peru and Chile, has left. 

 

AGRICULTURAL AFFAIRS OFFICE- Dylan Daniels, who was Foreign Agricultural Service 

detailee with USTR, is a staff Economist.  The new FAS detailee is Karysha Koopers, who covers 

India, Russia and the former Soviet Union, GSP and other issues. 
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CONGRESS 

 

HOUSE MEMBERS- House Financial Services Committee Chairman Jeb Hensarling (R-TX), 

Judiciary Committee Chair Bob Goodlatte (R-VA), and Science, Space, and Technology Committee 

Chair Lamar Smith (R-TX) have decided not to seek reelection…Also deciding not to run again are 

Representatives Gene Green (D-TX), Frank LoBiondo (R-NJ) and Ted Poe (R-TX). Ways and Means 

Committee Member Pat Tiberi (R-OH) has announced his retirement from Congress and will soon 

become head of the Ohio Business Roundtable...John Curtis  has won a special election in Utah and 

will become a new Republican Member of the House…Representatives Rick Crawford (R-AR) and 

Mike Bost (R-IL) will be Co-Chairmen of the Congressional Steel Caucus. 

 

HOUSE STAFF- Chris Hodgson from Majority Whip Steve Scalise’s staff is moving to the White 

House to work on legislative affairs. 

 

SENATORS- Jeff Flake (R-AZ) will not be running again…It is rumored that Senate Finance 

Committee Chairman Orrin Hatch (R-UT) won’t run again, and that former Republican presidential 

nominee Mitt Romney will try for his seat. 

 

SENATE STAFF- Larry Burton is the new Chief of Staff for Senator Dan Sullivan (R-AK).  He is a 

former Executive Director of the Business Roundtable…Washington trade lawyer Brian Bombassaro 

has come on as International Trade Counsel for Senate Finance Committee Chairman Orrin Hatch’s 

Majority Staff…Sarah Schaefer from PricewaterhouseCoopers is now working for the Finance 

Committee’s Ranking Member Ron Wyden (D-OR) handling tax policy issues. 

 

 

FOREIGN EMBASSIES 

 

ARGENTINA- The new Ambassador will be Fernando Oris de Roa, a businessman who once served 

as President of Continental Grain. 

 

BRITISH EMBASSY-  First Secretary Mark Kent, who was head of the Trade and Agriculture team, 

has left and been succeeded by Sarah Clark. 

 

GERMANY- Peter Rondorf, who was head of the embassy’s Economic Department, has moved on to 

a new assignment in Barcelona, Spain as German Consul General.  His successor as Minister-Economic 

in Washington is Karl Matthias Klause. 

 

THAILAND- Ambassador Pisan Manawapat has left Washington. 
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INTERNATIONAL ORGANIZATIONS 

 

ORGANIZATION OF AMERICAN STATES- Florida State Legislator Carlos Trujillo has been 

nominated by President Trump to represent the U.S. at the OAS. 

 

ORGANIZATION FOR ECONOMIC COOPERATION AND DEVELOPMENT- Deputy 

Secretary General Doug Frantz has resigned from his position as one of the three Deputy Secretary-

Generals. 

 

UNITED NATIONS- Thomas Gass has become Assistant Secretary-General for Policy Coordination 

and Interagency Affairs.  He is a Swiss diplomat with broad experience in international development 

work. 

 

WORLD HEALTH ORGANIZATION- The WHO Director General had appointed Zimbabwe 

President Robert Mugabe as a Goodwill Ambassador for Non-Communicable Diseases (NCDs) in 

Africa, but the appointment was quickly revoked. 

 

 

PRIVATE SECTOR, ASSOCIATIONS AND NGOs 

 

ASIA SOCIETY- Former Singapore Ambassador to the U.S. Heng Chee Chan is now Co-Chair for 

Asia.  Chair of the Brookings Institution John Thornton is U.S. Co-Chair. 

 

ATLANTIC COUNCIL- Former Under Secretary of the Treasury in the Bush Administration David 

McCormick has been chosen as Chairman of the International Advisory Board, succeeding General 

Brent Scowcroft.   

 

AFL-CIO- Richard Trumka has been elected to serve another term as President. 

 

CENTER FOR A NEW AMERICAN SECURITY (CNAS)- Michele Flournoy will step down as 

Chief Executive Officer at the end of this year. 

 

FARMERS FOR FREE TRADE-  This new group will work to build grass-roots support for free trade 

arrangements. It is headed by former Senators Max Baucus and Richard Lugar. 

 

U.S. CHAMBER OF COMMERCE- The head of the Chamber’s Americas Program, Jodi Hanson 

Bond, is leaving for a job with Chubb…Also leaving the Chamber is Tami Overby, who had been 

Senior Vice President, Asia…The Chamber’s U.S.-UK Business Council has named Morgan Stanley 

International CEO Robert Rooney as its Chairman. 

 

U.S.-MEXICO TASK FORCE- Former Senators Tom Daschle and Trent Lott will be Co-Chairs of 

this new group intended to examine and strengthen the U.S.-Mexico relationship.  The group has been 

organized under the auspices of the Wilson Center, the Center for American Progress, the McCain 

Institute for International Leadership, and the George W. Bush Institute. 

 

WORLD ECONOMIC FORUM- The new President will be Norway’s former Foreign Minister Borge 

Brenda. 

 

 

 

 


